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o doSTAR

MHpopmauma no poHAy 3a 28.02.2022

CTPATEIMA ®OHAA

DOoHA MHBECTUPYET B
cMcTemMoobpasyrolme KoOMMnaHnm CTpaH
Coapy>kecTBa M MaHa3naTCKOro pervoHa,
KOTOpble A0Ka3a/iv BPEMEHEM CBOU
HaZleXHOCTb N AOXOAHOCTb. Cpean HUX
Takne KoMmnaHmm, kak CoepbaHk 1
KasAtomllpom. B gaHHOM poHAE Mbl
OXMaeM caMblU BbICOKMU POCT
COOTBETCTBYHOLWNN CBOEMY PUCKY.

TeKkylaa CTOMMOCTb MNas

T12 914,18

NCTOPNYECKAA AOXOAHOCTDb

B IrogosoOM BblPa>XeHNK

-8 78%

[10XOHOCTb
3a 1 mecsauy

[10XOHOCTb
33 b MecaueB

ANHAMWKA CTOMMOCTU TAA

15400 -
14 700 -
14 000 -
13 300 -
12 600 -
11900 -
11200 -
10 500 -

[TAPAMETPblI ®OHAA

AKTVBbI POHAA

T 8/6 6/8 108,19

24.10.2018

/laTta 3anycka

BasroTa MHBECTUPOBAHMA TeHre

LleneBas AOXOAHOCTh 15% rOA4O0BbIX

ObpalleHne Ha bupxke 1a
Tukep FHJIds
[lepnoanyHOCTb Bbikyna nas ! e>XXeKBapTaJibHO
Pacxoabl doHaa 4] 0,23%

-12,06 4 85«

[10XOHOCTb
33 OAUH roga

-47 31 8,70

[10XOAHOCTb [10XOHOCTb
C Hayana roa C AaTbl 3aMycKa
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o doSTAR

MHoopmauyma no ¢oHay 3a 31.01.2022

TOM 20-NO3NLIUUN POHAOA

IMUTEHT CekTop
[eHeXHbIN PbIHOK OUHAHCHI 33,6%
Kopn. obanraumm AO "Jlnzumur I'pynn’ [1TpOMbILLNEHHOCTE 10,3%
Kazatomprom JSC JHepreTka 5,2%
ArcelorMittal SA basoBble MaTtepuansbl 4 9%
MercadoLibre Inc Llnknnyeckme ToBapb| 4.1%
Halyk Bank OrHaHCb 4,0%
Kaspi.kz AO PuHaHChbI 3.5%
Check Point Software Tech IHOOPMaLUMOHHbIE TEeXHONOTUN 2,8%
POSCO ba3zoBble MaTepuansl 2,8%
IShares MSCI China ETF ETF 2, 1%
KB Financial Group Inc. OrHaHCb 2,5%
Mitsubishi UFJ Financial Group OUHaHCHI 2,5%
Adecoagro SA [loTpebutenbckme ToBapbl 2,4%
NXP Semiconductors NV NHbOOPMaLUMOHHbIE TEXHONOMNM 2,0%
Telkom Indonesia (Persero) Tbk PT Llnknnyeckmne ToBapeobl 1,8%
Toyota Motor Corp LInknnueckme ToBapobl 1,8%
Vipshop Holdings Ltd TenekoMMyHMKaUmn 1,3%
SK Telecom Co.,Lta Llnknnyeckme ToBapb| 1,3%
Alibaba Group Holding Ltd TenekoMMyHMKaUMn 1,1%
Mobile TeleSystems PJSC ba3oBblie Matepuabl 0,7%

PACMPEAE/NEHUE ®OHAA

MO CTPAHAM

MO CEKTOPAM

3,8%
2,9% B [leHeXHbIN PbIHOK 2,8% B Ka3axcTaH
4,6% . 4,2%
MHAHCbI
5,0% 4 9% B Kopes
B [ |pOMbILWNEHHOCTb B ApreHTuHa
0
6 7% B ba3oBble MaTepuasibl 5'1 7 \ B PoccuA
B L{nknnueckme ToBapbl >, 1% > B Kutau
0
8.3% SHepreTvika ( Jrokcembypr
IHGOPMaLMOHHbIE TEXHONOTNN 6,6% ANOHWA
TenekoMMyHUKaLnm 6.6% W VI3pansb
/070
[loTpebuTenbckme ToBapsbl u [pyrve
mETF
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/o doSTAR n

MHpopmauma no poHAy 3a 28.02.2022

MHBECTULUMOHHASA AEATE/IbHOCTL

[To cocTtogaHmto 3a 28.02.2022 r. ctommocTb unctbiX aktmeoB VIO «doSTAR» cocTtaBmna 876
6/8 108,19 TeHre, cHm3mBLnCb Ha 20 778 137,29 TeHre ¢ 31.01.2022 .

3a deBpasib B COCTaB NopTdens OblIM BHECEHbI 3HAYNTEIbHbIE M3MEHEHUSA. bbbl COKpaLLEHbI
MO3NLMN POCCUNCKMX SMUTEHTOB. Tak, Ha OTYETHYHO AaTy LieHHble BymMarm poCCUMNCKMX KOMMaHUM
COCTaBAAOT 5,7% OT Bcero nopreens. Takke 6bina peannsoBaHa NO3ULMA B aKLMAX KOMMAHUN
Vale S.A. B uensax pukcaumm npmnodbian.

Eule B Havane mMecaua npeobsasano MHEHMe O TOM, UTO pPelleHue BblABUHYTbIX BOMPOCOB O
HaLUMOHanbHOM 6e3omacHocTn Mexay Poccnen, YkpamHow, CLUA wn HATO npownayt nytem
ANMJOMaTUYECKMX MeperoBopoB. Ha 3TOM ¢GOHe ¢ KOHUA AHBApA POCCUUCKMW  PbIHOK
NEMOHCTPUPOBAaa YMepPEeHHOe BOCCTaHoBeHMe. Ha 1 peBpand Aona POCCUNCKMX akKLMW B COCTaBe
nopTteend cocrasasna 31%. OaHako, No Mepe O0BOCTPEHUSA TeONMOANTUYECKOU HAMNPSAXKEHHOCTH,
ObINIO NMPUHATO PELLUEHME COKPATUTb AaHHble MO3VUMK N YBENNUYNTL AOJHO AEHEXHbIX CPeACTB B
LleNAxX COXPaHeHUdA KanuTtana v ero AajibHemwero TakTMyeckoro Mcnoab3oBaHud. Ha 23 deBpans
nepes HayaloM BOEHHbIX AENCTBUN POCCUNCKME SMUTEHTbI 3aHMMann 13% o1 obuiero noptoens.

Ha TekyuwmMy MOMEHT CBOBOAHbIE AEeHEeXHble CpeAcTBa COCTaBAAOT OOJbLIYHO YacTb aKTVBOB U
Da3MeLlEeHbl Ha AEHEXHOM PbIHKE B LeAAX UX AajbHEULIEero CTpaTermyeckoro pacrnpeaeneHums.
Ecam Ha 1 @eBpana aeHbr 3aHmmann 11,6%, TO Ha 23 deBpand mx BeC coctasaan 34,2%.
HbiHelwHAA cTpaTerns GOoHAa NoApasyMeBaeT MHBECTULMU B CUCTEMOODOPA3YHOLLME KOMMAHWM
CTpaH COAPYXeCTBa, NMOKPbIBasd B OCHOBHOM Pa3BMBAOLLMECH PbIHKM Takux CTpaH kKak Kasaxcra,
Poccnda, HOxHaa Kopea v Kutam, wmmeroulme noTeHuUMan BbICOKOrO pPocCTa. HecMoTpsa Ha
COMYTCTBYHOLLUMNA BbICOKMWA PUCK W BONATUIBHOCTb, MPUHUMAEMbIE WMHBECTOPOM, Mbl HaMepeHb!
NepecMOTPEeTb JlaHHYHD CTpaTternto ¢GoHAa C OCHOBHOM LENbH) COXPAaHEHWA W MPEYMHOXEHWS
KanuTtana. B cBA3M C HbIHELWHUM KpanHe HanpsaXXeHHbIM NOJOXEHWNEM AeN B reornoIMTUKe, a Takxe
Ha @QOoHe becnpeueleHTHbIX CAaHKLMOHHbBIX MakeTOB B OTHOLWIEHUM Poccuun, 3atparvBaroLmX
3KCMNOPTHbIM KOHTPOJIb U GOWHAHCOBLIW, 3HEPreTUYeckMi, TPAHCMOPTHbIM U APYrMe CeKkTopa,
MJaHMPYeTCa NepecMoTp NyTeM pa3sMelleHns CpeicTB B bosiee HafexXHble MHCTPYMEHTbI U PbIHKU.
Takxe OTMeuaeM, 4UYTO B HacTosllee BPemMsa NPUOCTAaHOBAEHbl TOPIrM PSAAOM LIEHHbIX Oymar
DOCCUNCKMX 3MUTeHTOB Ha KASE, Mocbupxe, JIOHAOHCKOWM OUpPXe U aMepUKaHCKUX Bupkax
NASDAQ n NYSE; B cBotO ouepeab rnobasbHble KacToAMaHbl BDEMEHHO 3ab610KMPOBaN PacYeTh|
MO AaHHbIM OyMaram. [lna obecnedeHma 3aliMTbl Kanutana nauwmkoB Jusan Invest npuHan
pelleHne N3MEHUTb baHK-KacToOAMaH M Hadan NpoLecc nepeBoa LIEHHbIX Bymar.

BblcOkaa HeonpeaeneHHOCTb Ha MUWPOBBLIX  PbIHKAX  COXPaHAETCA Kak Mo MNpuunHe
reonoIMTUYECKMX PUCKOB, B Pe3y/bTate KOTOPbIX MPOrHO3MPYyeTCa 3aMelieHre poCTa SKOHOMMUK,
Tak U B CBA3M CO CMEHOW PUTOPUKWM LIEHTPA/IbHbIX DAHKOB MO MepaM y>XeCTOYeHNAa MOHETapHOW
NOJINTUKM Ha QOHEe MPOoA0/IXaroWencss MHOAAUMKN. [laBneHne Ha pa3BMBAKOLLMECS PbIHKKW byaet
OKa3blBaTb MNepwros nosblleHnsa ctaBok OPC, kotopbit HauHeTca B 2022. Takmm obpa3om, C
Hayana roJa HabNOAAeTCA CHUXEeHWe pUuck-anmnetmta MHBECTOPOB U OTTOK KanuTana W3
BbICOKOPUCKOBbIX aKTVBOB.

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI ‘ 4
CTporo KoHouaeHuUManbHo. He and pacnpocTpaHeHus.
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@ [TPOPECCMOHAJIbHOE
_J YINPABJIEHUE

I_I

deBble NMHBECTUUNOHHDbIE CI)OI—,[I,I:I [MO3BONAROT

MHBECTMPOBATb COBMECTHO C APYTMMW MHBECTOPAMMN U
NeNernpoBatb KOHKPETHbIE NHBECTULIMOHHbIE peLleHns
OMbITHOMY MPOPECCHNOHANIBHOMY MEeHeaXepy NopTdens

¢O> MHOIOYPOBHEBbIV
€52 KOHTPO/1b

OcyLwecTBiaeTca MHOrTOYpPOBHEBbIV KOHTPO/Ib
PErynaTopoM B anLe HaumoHanbHOro banka Pecnybamnku
KazaxcraH, 6aHKOM-KacToAMaHOM M Bpokepamm-

nocpesHmnKkamMu. Jusan Invest ncnonb3lyet aQPeKTVBHbIE
TO/INTUKM MO MHBECTUPOBAHMUIO, YIPABAEHNIO PUCKAMU U
KOMMIAEHC.

@ HAAEXXHOCTb

A
O

<TuBbl [TNP-0B HaxoaAaTCca BHe HanaHca nH0OOoM

OraHM3aLUmMm 1N He NoABEPXKEHbI PUCKY DAHKPOTCTBA

baHKa-KacTtoAnaHa v/vMam ynpasastoLen KOMMNaHUN,

JUSAN

MHBeCcTULNKA
KOHTAKTDI Mbl B COL CETAX
sales@jusaninvest.com @) @jusaninvestkz

+7 707 264 40 00
WWW.jusaninvest.kz

B @jusaninvest

€ @jysaninvest
€) @jusaninvestkz

@jusaninvest

()() BCTPOEHHASA

O () ANBEPCUD

NKALINA

[laeBble MHBECTULIMOHHbIE GOHAbI MO3BOAOT

MHBECTOPaM MOoAYUNTb HaMbOb
ANBepPCMPUKaLMIO MO CPaBHEHM
OVMHAHCOBbLIMW MHCTPYMEHTaAMMU

LIYHO
0 C BNaJeHNEM
HaNPAMYIO.

Q [TPO3PAHHOCTDb

[1aeBble MHBECTULMOHHbIE QOH/bI ABAAHOTCS
00LLEeAOCTYNMHbIMK. VIHBECTOPLI TakXKe MOTYT BUAETb
LIleHHble bymMaru (akuym, obanraumm, AeHexHble

CPeACTBA WM UX KOMOMHALMO),

KOTOpble GOPMUPYHOT

I'IOpTCI)efIb [MaeBbIX MHBECTUUMNOHHbBIX GOHAOB.

@ AOXOAHOCTb

Jusan Invest MHBeCTUPYET TO/IbKO B PUHAHCOBbLIE
MHCTPYMEHTbI, JOXOAHOCTb MO KOTOPbIM aZleKBaTHA
AW BbllLE PUCKA, KOTOPbIE MPUHMMAET Ha CebH

MHBECTOP.

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI
CTporo KoHouaeHuUManbHo. He and pacnpocTpaHeHus.
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[11  Bbikyn nas — BbIBOA Mas M3 obpalleHna NoCpeAcTBOM BbiMaathl YMNpaBAAOLLIEN KOMMAr

onpeaensieMon B COOTBETCTBUM C 3aKOHOM 06 MHBECTMLMOHHbIX 1 BEHUYYPHbIX GOHAAX 1 NpaBuaamMm GboHAa.

2] Pacxoabl PoHAa BKAKOUAKOT KOMUCCMIO YNPABAAKD

Komucemsa ynpasisatowen KOMnaHum:

* 3aynpasneHune —0,20%;

* 3aycnex* —10,0%.

Komumccma banka-kactogmada — 0,025%.

KomMucecma ynpasnaro

e KOMMNaHWM 3a ynpaBieHne n koMmmccms ba
GoHaa. Komnccmsa 3a ycnex B3rMaeTca OT MOJAYYEHHOTO A0X0A4a, KOTO

HKa-KacToAMaHa B3MMAarOTCS
ObIV MPEBbILLAET LIeSIEBOV YPOBEHb AOXOAHOCTU.

M KOMMaHM 1 KOMUCCUMHO BaHKa-KacToAmaHa.

ey aep>xkaTtento nad ero CToMMOCTH,

OT CTOMMOCTUN UNCTbIX aKTNBOB

* Jusan Invest NPUHATO peLleHne He B3MMaTb KOMUCCUIO 3a YCMEX B LENAX YBEANUEHUS MHBECTULIMOHHOMO A0X0A4a BKAAAYMKOB.
[laHHOE MpaBMIO AENCTBYET A0 TEX MOP, MOKa Jusan Invest He NpuMeT 0b6PaTHOroO peLLleHNs.

BAXKHAA NHPOPMAL NA!
MHpopMaLma, N310XKeHHaa B JaHHOM AOKYMeHTe, akTyanbHa 3a 28.02.2022 T.

AO «Jusan Invest» | JlnueH3ma, BbligaHHaa AreHTCTBOM Pecnybanky
N23.2.239/16 oT «25» wroHa 2021 r., Ha ocCylwecTBieHWe aAeATesb
puBAeYeHns 406P0OBOIbHbIX MEHCMOHHbBIX B3HOCOB, 6€3 OrpaHMYeHmnsa cpoka AencTBuA.

MHPopmMauma, coaepxallanaca B
GUHAHCOBOW CUTYyaLIMN UK
MCKAHOUNTENIBHO MHDOPMaLLV

KaszaxctaH no peryinpoBaHUO M Pa3BUTUHO GWMHAHCOBOIO PbIHKA
HOCTM MO YMpPaBJEHUO WMHBECTULIMOHHBIM MNopTdenem 6e3 npa.a

AadHHOM AOKyMeHTe, HEe WMMeEeT OTHOLWEHMNA K KOHKPETHbIM WMHBECTULMOHHbBIM TMPOEKTAM, CAENIKAM,

AHANBNAYANbHBIM NOTPEOHOCTAM KaMeHTa. CBeAeHMA, NPOrHO3bl M MOKAa3aHWA B HACTOSALLEM AOKYMEHTE, HOCAT
OHHbIW XapakTep U He A0JXKHbI TONKOBATbCA Kak NpeafoXeHne, pekoMeHaLmns, Bbi30B UM nybanuHaa obepTa

KynuTb U/Mam Npoaatb MO0 NPeaoCTaBUTb B 4OBEPUTEIbHOE YrpaBaeHMe, Kakne-1mbo LeHHble bymaru n/mam GUHaAHCOBbIE MHCTPYMEHTDI.

AO «Jusan Invest» He HamepeBaeTCs MPeAoCTaBNATb YCAYTN WHBECTULIMOHHOIO KOHCY/IbTaHTa 4Yepe3 HaCTOoAWMM AOKYMEHT U He Aenaet
3aBEpPEeHNA B TOM, UYTO LIEHHble Bymarun UM YCayru, OnmcbiBaeMble B HEM, YAOBAETBOPAKOT TPebOBaHUAM KOro-imbo 13 KaneHToB. Bcs
MHOOPMALIMA O LIEHHbIX ByMarax v GUHAHCOBbIX MHCTPYMEHTaX ABAAETCSA UCKAHOUUTENbHO MHANKATUBHOW.

AO «Jusan Invest» He yTBepXJaeT, uTo NpeaoCTaB/eHHas MHOOPMaLMA UM MHEHUA BEPHbI MAKM NPUBEAEHbl MOJHOCTBIO, TEM HE MeHee

OCHOBAHbl Ha AaHHbIX, MOJYUYEHHbIX M3 AOCTOBEPHbIX UCTOY
e/IMHCTBEHHOIO PYKOBOACTBA AN MPUHATUA CAMOCTOSATENbHb
Ha KaKyro-IMbo coaepXkallyrocs B HACTOALLEW Npe3eHTaUnn v

Bca wnHOopmauma, n

DACCMaTPMBATbCA KakK

B MPOLLJIOM HE ABAAETCA rapaHTme
3aBMCHMMOCTU OT CUTyaUMnU Ha U

QOHAbI.

Da3MeLLer

COlrnacoBa
«0OSTAR»
BCTyl_l N1V

Hbl HauMOF
COrJlacoBaH

'pasuna UIMNNO «doSTAR» yTBepXKAeHbl pelle
a/lbHbIM baHkoM Pecny6rs

B cuay 31 4

De[lOCTaB/ieHHas B HACTOALWLEM AOKYMEHTe,
"apaHTUA NoaydyeHna onpeaeseHHoOW AOXOAHOCTW OT MHBECTULUMW B LEHH
"apaHTUA CTabubHOCTUM Pa3MepPOB BO3MOXHbIX AOXOA0B, CBA3AHHbIX C TakKUMW UHBECTULIMAMMU.
HACTOALLEM AOKYMEHTE, HE AOJ/IKH

b1 PACCMATPMBATLCA KaK MHPOPMMPOBAHME O BO3MOXHbIX M TOM

KaszaxctaH no peryjnpoBaHNIO M Pa3BUTUO GUHAHCOBOro pbiHka 27 anpena 2021 r. n BCTynun

aononHeHma N23 B npasuna UNIMNDO «c

PGMHAHCOBOTO pbiHKa 23 aBrycrta 2021 r., or

[loapobHyto v

HKOB. KpoMe TOro, He c/ieayeTt MUCMOob30BaTh AaHHbIM AOKYMEHT B KauyeCTBe
X MHBECTULIMOHHbIX pewweHnn. AO «Jusan Invest» pekomMeHAyeT He moiaratbCA
HOOPMaLMIO B NpoLecce NPUHATUA MHBECTULIMOHHOIO peLleHuns.

BKJIOHaA HO HE OrpaHnydmBadACb B TUCTOINPaMMaxX, He [JOJIXKHAa

ble bymMarun 1/vam MHble akTUBbI, UKW Kak
Kpome Toro, BCcA MHOOpMaLMA, AaHHAA B
HbIX Bbirogax. OnpeaeneHHaa 40X04HOCTb

A 1OXOAHOCT B byayuleM. CTOMMOCTb akTMBOB MM MAaeB MOXET KakK YMEHbLLATLCS, TakK 1 YBENNYMBATLCSA B
HAHCOBbIX PbIHKAX, @ TaKXe rocyAapCTBO HE rapaHTUPYeT AOXOAHOCTM MHBECTULNM B MHBECTULMOHHbIE

<a>Kﬂ,bIVI KINEHT Tnepel WHBECTUPOBaHMEM AOJIXXKEH CaMOCTOATE/IBHO OUEHWUTb SKOHOMWYECKME PUCKKM W BbIFr'O4dbl, W HPUANYECKUE,
Had/1I0OIOBbIE 6yxraﬂTepC|<l/|e NOCNEACTBUNA TaKUX CAENOK, ad TaKXeE OUEHNTE BOSMOXHOCTb NMPUHATUA TaKNX PNCKOB.

MHbOpMaLMs, JaHHAd B HACTOALWEM JAOKYMEHTE, He ABMAETCA MCUYeprbiBatollen M MOXeT OblTb M3MeHeHa B r0boe Bpemsa 6e3
peABapuUTeIbHOrO YBeAOMAEHUS.

peaynpexaaemM O HEODXOAMMOCTM O3HAKOMAEHUS C WHBECTULIMOHHOW AeKnapaumen U npaBuiamMy MaeBoro MHBECTULIMOHHOIO ¢oHAa
lepen nNprobpeTeHem naes NMaeBoOro MHBECTULIMOHHOIO GOHAA HAaXOAALEroca B A0BepUTeNbHOM ynpasaeHnm AO «Jusan Invest», KoTopsble
bl Ha Beb-canTe AO «Jusan Invest».

Hem CoBeta ampektopoB AO «Jusan Invest» N209/09/19-01 ot 09 ceHtabpsa 2019 r. u
Ky Kazaxctan 17 oktabpa 2019 r. MameHenna n gononHeHmna N21 B npasuna UINTAO
bl AreHTcTBOM Pecnybanky KasaxctaH no peryampoBaHUIO M Pa3BUTUO GUHAHCOBOIO pbiHka 25 aekabpsa 2020 r. v
HBapa 2021 r. MameHeHna n gononHeHna N22 B npasuna UIMNN® «doSTAR» cornacoBaHbl AreHTCTBOM Pecnybimnku

n B cnay 12 nroHa 2021 r. VIameHeHuda u

OSTAR» cornacoBaHbl AreHTcTBOM Pecnybamkm KazaxctaH no peryinpoBaHUIO U Pa3BUTUIO
ybmKoBaHbl Ha Bebcamte KoMmnaHum 3 ceHTabpa 2021 1., BcTynatoT B cuay 4 okTsabpa 2021 .

HoopMmaumto o aedarenbHocT AO «Jusan Invest» Bbl MoxeTe noayuutb no agapecy:. r. Hyp-CyntaH, ya. CbeiraHak, 34. /0.

TenedoHsbl: +7 7072 644 000, a Takxe Ha Beb-cante AO «Jusan Invest» B ceTn MHTEPHET No aapecy Www.jusaninvest.kz.

Copyright © 2021 Jusan Invest JSC « Bce npaBa 3aLuuLLEHbI
CTporo KoHouaeHuUManbHo. He and pacnpocTpaHeHus.
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